STATUTES AT LARGE

On the first day of August 1950 and on the same day of each suc-
ceeding year during the period of any loans, the Commission shall
determine whether the funds on deposit in the General Fund Account
are sufficient to meet all the payments becoming due and payable
within the next twelve-month period on any such loan or loans; and
if it shall be found that the amount on deposit in said General Fund
Account is insufficient, they shall immediately certify the amount
needed to meet said payment or payments to the Auditor of Green-
ville County, who shall thereupon levy a tax on all of the taxable
property within Greenville County sufficient to raise the amount
certified to him, and the Treasurer shall collect the tax and use the
same to pay any such said loan or loans, with interest, as the same
shall mature. The full faith, credit and taxing power of Greenville
County shall be pledged to secure the payment of any such loan or
loans."
SECTION 2: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 3: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 16th day of June, 1950.
(R1350, H2078)            No. 1015
AN ACT To Amend An Act Entitled "An Act To Amend Act
No.157, Of The Acts Of The General Assembly Of South Carolina,
1945, As Amended, Known As The 'South Carolina Retirement
Act' So As To Further Provide For A Retirement System For
Aged And Incapacitated Teachers, State Employees, County And
Municipal Employees, And The Creation Of A Retirement Fund
And Machinery For The Proper Administration Thereof", Being
Act No. 267, Of The Acts And Joint Resolutions Of 1949, So As
To Require Employers Who Make Deductions For Retirement To
Forward All Deductions Promptly To The Employees' Annuity
Savings Fund And To Provide That Teachers Shall Have The
Same Service Retirement As Provided For Employees.
Be it enacted by the General Assembly of the State of South
Carolina:
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